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Deir Xr. Phillips: : : = es 


\ I have axamihed your letter of January 30, ~ 
1956 and enclosures relating to an arrangement whereby the 
Nashua Trust Company appoints a corporation, Thrift Stores, — 
Ino., to sell their customers “rogistered ohooks® which are > 
drawn on said banke The purchaser of these checks keops a | {2 
carbon copy on which it is printed, in relatively emall type, * 
that the store acts ag his agent only and not as agent for ==: 
the drawee bank, You have asked whether or not this constie 
tutes a violation of RSA 384:24, In AY. opanion -this active — 
Aty ie not contrary to that. statute. — 
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Thrift Stores, Ino. ia not a bank or banking - 
corporation although it 1s undoubtedly true that it possesses ° : 
some of the powors or facilitiong which may be used by a bank | 
and are commonly used by banks in the transaction of busie . 
ness, However, banking is not the object of its incorporae 
tion. Welle ‘Eerie and Cog v. Northern Pacific Railway, 23. 


Fe. 469, 4713; Carson jiaval Stores Co. ve. United States, 29 re 
Supp. 818; Upate of Missour, we Currency cervices, Inde, _ 


358 Missouri 903- 


In addition to the. question you ‘have vilsed = 
I have givon some thought to whether or not this arrangezsant . 
constitutes a form of prohibited branch banking, I do not = 
find that this arrangement constitutes branch pores oF Stato: 
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“Se letter ratees the prospect of several 
possibilities whereby the purchasers of one of these checks 













“may suffer loses apa Teer hes ae AS 





x 


“the case of 
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4 5 The Strte of Kis ¥, Curronoy Services 

«983, that the Court, while holding that the : 

1. we 24a" checks in similanfashion to the arrangement between 

. >... Tnrift Stores, Ino. and Nashua Trust Company, commented that - 

this business is coupled with the sane sort of public inter 

est which requires tho regulation of banks and trust compan= 
Ses and sucgested that the matter was & proper subject for 

cutyye atatutery vreenistion. — wn ag “es ay Seed tyr ete” aE SY See 


















































3 ey peturn to you herewith the 
| ' you sent with your letters. Pi 3 , 
| 4: eae «s age ce George Fe Melson 
| | | ot Assistant Attorney General . 
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